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CERTIFICATE OF INCORPORATION
OF A PUBLIC LIMITED COMPANY

Company No. 5403426

The Registrar of Companies for England and Wales hereby certifies that
COBCO 679 PLC

is this day incorporated under the Companies Act 1985 as a public
company and that the company is limited.

Given at Companies House, Cardiff, the 24th March 2005

MEIR

*N05403426B*

THE QFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
—— forthe record ——




Package: ‘Laserform

by Laserform International Lid.

Please complete in typescript, Declaration on application for registration

or in bold black capitafs.

Company Name in full |cobeo 679 PLC

Sefton Collett

of |COBBETTS SOLICITORS, SHIP CANAL HOUSE, KING ST
MANCHESTER, M2 4WB

do solemnly and sincerely declare that | am a [Sohcutor engaged in the
T Please delete as appropriate. OO ‘

’L?/} / u_S' W@WT and that aH the requtrements of the Compames Act

1985 in respect of the registration of the above company and of matters
precedent and incidental to it have been complied with.

And | make this solemn Declaration conscientiously believing the same to
be true and by virtue of the Statutory Declarations Act 1835,

o . -
Declarant's signature _/&/&6' W

Dectared at /’/ACC‘V“@LLS (_'LF/ MMABr CHE S TV

Day Month Year
M2 3[C3 oo S
O Piease print name. before me @ ¢ S Vo (Qr‘-’ A./[ TH VP L UL l;:

[

Signed e._,:,///:':»jD Date 253 /S/ZOC.S’

iee-or Solicitor

Please give the name, address, Cobbetts Solicitors
telephone number and, if available,
a DX number and Exchange of
the person Companies House should Corp 1789462.1
contact if there is any query.

Ship Canal House, King Street, Manchester, M2 4WB

Telogas 404 2404
DX numberpx 14374 DX exchange manchester 1

J

When you have completed and signed the form please send it to the
‘ Registrar of Companies at:

| ,| Companies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff
| "{ for companies registered in England and Wales

®AZPNB3UI% 0539 or
COMPANIES HOUSE 240305 Companies House, 37 Castle Terrace, Edinburgh, EH1 2EB
‘ L for companies registered in Scotland DX 235 Edinburgh

{ Laserform international 12/99

N




Package: ‘Laserform’ |

by Laserform International Ltd.

. . First directors and secretary and intended situation of
Please complete in fypescript, . .
or in bold black capitals. registered office

Naotes on completion appear oh final page

C ny Name in full
ompany Na Cobco 679 PLC

Proposed Registered Office |SHIP CANAL HOUSE

(PO Box numbers only, are not acceptable)

KING STREET

Post town [MANCHESTER

County / Region Postcade (M2 4WB

If the memorandum is delivered by
arn agent for the subscriber(s} of X
the memorandum mark the box opposite
and give the agenf's name and address.

Agent's Name |COBBETTS SOLICITORS

Address |sSHIP CANAL HOUSE

KING STREET

Post town |MANCHEESTER

County / Region Postcode | M2 4WB

Number of continuation sheets attached

You do not have to give any contact
g\é'or?:axﬁr ;Teizeggﬁqggﬂ?::eﬁg:;;yc:; g:%p Canal House, King Street, Manchester, M2 4WB
contact you if there is a query on the Corp: 1789271.1

form. The contact information that you
give will be visible to searchers of the Tel 0845 404 2404

public record. DX numberpx 14374 DX exchange Manchester 1

Cobbetts Solicitors

When you have completed and signed the form please send it to the
| | Registrar of Companies at:

:| Companies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff

WAZEN] S0l for companies registered in England and Wales  or
ch:ZZ 0538 Companies House, 37 Castle Terrace, Edinburgh, EH1 2EB
ANIES HOUSE 24708105 | for companies registered in Scotland DX 235 Edinburgh

Laserform International 4/03

.




Company Secretary (sce notes 1-5)

Company name

Cobco 679 PLC

NAME *Style / Title

*Honours etc

* Voluntary details Forename(s)

Surname

COBBETTS (SECRETARIAL) LIMITED

Previous forename(s)

11 Tick this box if the
address shown is a

Previous surname(s)

service address for
the beneficiary of a
Confidentiality Order

Address

SHIP CANAL HOUSE

granted under section
723B of the

KING STREET

Companies Act 1985

otherwise, give your

usual residential Post town

MANCHESTER

address. In the case

of a corporation or
Scottish firm, give the

County / Region

JPostcode liz 4WB

registered or principal
office address.

Country

UK

Consent signature

Directors (see notes 1-5)
Please list directors in alphabetical order

NAME *Style / Title

Forename(s)

| consent ko achas secretary of the company named on page 1

Date E‘3,3,5!;

COBBETTS (SECRETARIAL) LIMITED

Surname

Previous forename(s)

t1 Tick this box if the

Previous surname(s) L

address shown is a
service address for
the beneficiary of a

Address tt

SHIP CANAL HOUSE

Confidentiality Order
granted under section
723B of the

KING STREET

Companies Act 1985
otherwise, give your
usual residential

Post town

MANCHESTER

address. In the case
of a corporation or

County / Region

Postcode M2 4AWB

Scottish firm, give the

registered or principal
office address.

Country

UK

Day Maonth Year

Date of birth

0y 8lo |2 Lll 9| 93 iNationalityL

Business occupation

Other directorships

| consent to agt as director of the company named on page 1
[ For andiot: behg? of Cobbetts (Secretartal) Limted

Consent signature Rr\ (\‘ Date| 13/ 3/5 5
i Clonndinr IO o Mo rtnial) Limited




Directors
Please list directors in alphabetical order

* Voluntary details

11 Tick this box if the
address shown is a
service address for
the beneficiary of a
Confidentiality Order
granted under section
723B of the
Companies Act 1985
otherwise, give your
usual residential
address. in the case
of a corporation or
Scottish firm, give the
registered or principal
office address.

Date of birth
Business occupation

Other directorships

NAME

Consent signature

(see notes 1-8)

*Style / Title

*Honours efc

Forename(s} (COBBETTS LIMITED

Surname

L

Previous forename(s)

Previous surname(s) L

Address tt

SHIP CANAL HOUSE

KING STREET

Post town |MANCEESTER

County / Region

| IN—

J Postcode

M2 4WB

Country I;_TK

Day Month

Year

1

,21|0

119l818

4 Nationality

L]

| consent tg act

director of the company named on page 1

Date

‘.?'5/"3/¢x“'.

Either

association).

an agent on behaif
of all subscribers

Or the subscribers

( i.e those who signed
as members on the
memorandum of

This section must be signed by

Signed

Signed

Signed

Signed

Signed

Signed

Signed

Date

Z's/z/cf.

Date

Date

Date

Date

Date

Date
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COMPANY NUMBER

THE COMPANIES ACT 1985 to 1989 \

PUBLIC COMPANY LIMITED BY SHARES Z \S

TEor ~TTON

MEMORANDUM OF ASSOCIATION of

Cobco 679 PLC \ \\
1. The Company's name is “Cobco 679 PLC”".
2 ARZPHZIUKR 15317
. )
2. The Company is a public limited company. COMPANIES HOUSE 2408105
3. The Company's registered office is to be situated in England and Wales. -(l ; d

4. \k
() The object of the Company is to carry on business as a generai —2/

commercial company, including but not limited to the exploration,
development and mining of minerals including diamonds.

(i) Without prejudice to the generality of the object and the powers of the
Company derived from Section 3A of the Act the Company has power to
do all or any of the following things:-

(a) To purchase or by any other means acquire and take options over any
property whatever, and any rights or privileges of any kind over or in
respect of any property.

(b} To apply for, register, purchase, or by other means acquire and protect,

prolong and renew, whether in the United Kingdom or elsewhere any
patents, patent rights, brevets d'invention, licences, secret processes,
trade marks, designs, protections and concessions and to disclaim, alter,
modify, use and turn to account and to manufacture under or grant
licences or privileges in respect of the same, and to expend money in
experimenting upon, testing and improving any patents, inventions or
rights which the Company may acquire or propose to acquire.

(c) To acquire or undertake the whole or any part of the businesses, goodwill,
and assets of any person, firm, or company carrying on or proposing to
carry on any of the businesses which the Company is authorised to carry
on and as part of the consideration for such acquisition to undertake all or
any of the liabilities of such person, firm or company, or to acquire an
interest in, amalgamate with, or enter into partnership or into any
arrangement for sharing profits, or for co-operation, or for mutual
assistance with any such person, firm or company, or for subsisting or
otherwise assisting any such person, firm or company, and to give or
accept, by way of consideration for any of the acts or things aforesaid or
property acquired, any shares, debentures, debenture stock or securities

that may be agreed upon, and to hold and retain, or sell, mortgage and
deal with any shares, debentures, debenture stock or securities so
received.

{d) To improve, manage, construct, repair, develop, exchange, let on lease

Corp:1783764:1 2 November 2004 Page 1 of &




(e)

{f)

(g)

(h)

@)

(k)

or otherwise, mortgage, charge, sell, dispose of, turn to account, grant
licences, options, rights and privileges in respect of, or otherwise deal with
all or any part of the property and rights of the Company.

To invest and deal with the monheys of the Company not immediately
required in such manner as may from time to time be determined and to
hold or otherwise deal with any investments made.

To lend and advance money or give credit on any terms and with or
without security to any person, firm or company (including without
prejudice to the generality of the foregoing any holding company,
subsidiary or fellow subsidiary of, or any other company associated in any
way with, the Company), to enter into guarantees, contracts of indemnity
and suretyships of all kinds, to receive money on deposit or loan upon
any terms, and to secure or guarantee in any manner and upon any terms
the payment of any sum of money or the performance of any obligation by
any person, firm or company (including without prejudice to the generality
of the foregoing any such holding company, subsidiary, fellow subsidiary
or associated company as aforesaid).

To borrow and raise money in any manner and to secure the repayment of
any money borrowed, raised or owing by mortgage, charge, standard
security, lien or other security upon the whole or any part of the
Company's property or assets (whether present or future), including its
uncalled capital, and alsc by a similar morigage, charge, standard
security, lien or security to secure and guarantee the performance by the
Company of any obligation or liability it may undertake or which may
become binding on it.

To draw, make, accept, endorse, discount, negotiate, execute and issue
cheques, bills of exchange, promissory notes, bills of lading, warrants,
debentures, and other negotiable or transferable instruments.

To apply for, promote, and obtain any Act of Parliament, order, or licence
of the Department of Trade or other authority for enabling the Company to
carry any of its objects into effect, or for effecting any maodification of the
Company's constitution, or for any other purpose which may seem
calculated directly or indirectly to promote the Company’s interests, and to
oppose any proceedings or applications which may seem calculated
directly or indirectly to prejudice the Company's interests.

To enter into any arrangements with any government or authority
(supreme, municipal, local or otherwise) that may seem conducive to the
attainment of the Company's objects or any of them, and to obtain from
any such government or authority any charters, decrees, rights, privileges
or concessions which the Company may think desirable and to carry out,
exercise and comply with any such charters, decrees, rights, privileges,
and concessions.

To subscribe for, take, purchase, or otherwise acquire, hold, sell, deal with
and dispose of, place and underwrite shares, stocks, debentures,
debenture stocks, bonds, obligations or securities issued or guarantees
by any other company constituted or carrying on business in any part of
the world, and debentures, debenture stocks, bonds, obligations or

Corp:1783764:1 2 November 2004 Page2of 5




()

(m)

(p)

(Q)

(r)

(s)

securities issued or guaraniees by any government or authority,
municipal, local or otherwise, in any part of the world.

To control, manage, finance, subsidise, co-ordinate or otherwise assist
any company or companies in which the Company has a direct or indirect
financial interest, to provide secretarial, administrative, technical,
commercial and other services and facilities of all kinds for any such
company or companies and to make payments by way of subvention or
otherwise and any other arrangements which may seem desirable with
respect to any business or operations of or generally with respect to any
such company or companies.

To promote any other company for the purpose of acquiring the whole or
any part of the business or property or undertaking or any of the liabilities
of the Company, or of undertaking any business or operations which may
appear likely to assist or benefit the Company or to enhance the value of
any property or business of the Company, and to place or guarantee the
placing of, underwrite, subscribe for, or otherwise acquire all or any part of
the shares or securities of any such company as aforesaid.

To sell or otherwise dispose of the whole of any part of the business or
property of the Company, either together or in portions, for such
consideration as the Company may think fit, and in particular for shares,
debentures, or securities of any company purchasing the same.

To act as agents or brokers and as trustees for any person, firm or
campany, and to undertake and perform sub-contracts.

To remunerate any person, firm or company rendering services to the
Company either by cash payment or by the allotment to him or them of
shares or other securities of the Company credited as paid up in full or in
part or otherwise as may be thought expedient.

To distribute among the Members of the Company in kind any property of
the Company of whatever nature.

To pay all or any expenses incurred in connection with the promotion,
formation and incorporation of the Company, or to contract with any
person, firm or company to pay the same, and to pay commissions to
brokers and others for underwriting, placing, selling, or guaranteeing the
subscription of any shares or other securities of the Company.

To support and subscribe to any charitable or public object and to support
and subscribe to any institution, society, or club which may be for the
benefit of the Company or its Directors or employees, or may be
connected with any town or place where the Company carries on
business; to give or award pensions, annuities, gratuities, and
superannuation or other allowances or benefits or charitable aid and
generaily to provide advantages, facilities and services for any persons
who are or have been Directors of, or who are or have been employed by,
or who are serving or have served the Company, or any company which is
a subsidiary of the Company or the holding company of the Company or a
fellow subsidiary of the Company or the predecessors in business of the
Company or of any such subsidiary, holding or fellow subsidiary company
and to the wives, widows, children and other relatives and dependants of

Corp:1783784:1 2 November 2004 Page 3of 5




(t)

(u)

(v}

(w)

AND so that:-

(1)

2)

(3)

such persons, io make payments towards insurance; and to set up,
establish, support and maintain superannuation and other funds or
schemes (whether contributory or non-contributory) for the benefit of any
of such persons and of their wives, widows, children and other relatives
and dependants; and to set up, establish, support and maintain profit
sharing or share purchase schemes for the benefit of any of the
employees of the Company or of any such subsidiary, holding or fellow
subsidiary company and to lend money to any such employees or to
frustees on their behalf to enable any such purchase schemes to be
established or maintained.

Subject to and in accordance with a due compliance with the provisions of
Sections 155 to 158 (inclusive) of the Act (if and so far as such provisions
shall be applicable) to give, whether directly or indirectly, any kind of
financial assistance (as defined in Section 152(1)(a) of the Act) for any
such purpose as is specified in Section 151(1) and/or Section 151(2) of
the Act.

To procure the Company to be registered or recognised in any part of the
world.

To do all or any of the things or matters aforesaid in any part of the world
and either as principals, agents, contractors or otherwise, and by or
through agents, brokers, sub-contractors or otherwise and either alone or
in conjunction with others,

To do all such other things as may be deemed incidental or conducive to
the attainment of the Company's objects or any of them.

None of the provisions set forth in any sub-clause of this Clause shall be
restrictively construed but the widest interpretation shall be given to each
such provision, and none of such provisions shall, except where the
context expressly so requires, be in any way limited or restricted by
reference to or inference from any other provision or provisions set forth
in such sub-clause, or by reference to or inference from the terms of any
other sub-clause of this Clause, or by reference to or inference from the
name of the Company

The word “Company” in this Clause, except where used in reference to
the Company, shall be deemed to include any partnership or other body of
persons, whether incorporated or unincorporated and whether domiciled
in the United Kingdom or elsewhere.

in this Clause the expression “the Act” means the Companies Act 1985,
but so that any reference in this Clause to any provision of the Act shall
be deemed to include a reference to any statutory modification or re-
enactment of that provision for the time being in force.

5. The liability of the Members is limited.

6. The share capital of the Company is £50,000 divided into 50,000 Ordinary Shares of
£1.00 each.
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We, the subscribers to this Memorandum of Association, wish to be formed into a Company
pursuant to this Memorandum; and we agree to take the number of shares shown opposite
our respective names.

Names and addresses of Subscribers Number of shares taken
by each Subscriber

1. COBBETTS (NOMINEES) LIMITED One
SHIP CANAL HOUSE
KING STREET
MANCHESTER
M2 4WB

For and or\ljeh If of Cobbetts (Nominees) Limited

AL

Authorised signatory of Cobbetts (Nominees) Limited

COBBETTS (SECRETARIAL) LIMITED
2. SHIP CANAL HOUSE One
KING STREET
MANCHESTER
M2 4WB

For and o behalf of Cobbetts (Secretarial) Limited

I\

Authorised si)gnaibry of Cobbetts (Secretarial) Limited

Total Shares taken Two
Witness to the above signatories

]

Karl Reid
Cobbetts

Ship Canal House
King Street
Manchester

M2 4WB

Dated 23 March 2005
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COMPANIES ACTS 1985 TO 1989
PUBLIC COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF

Cobco 679 PLC

(“the Company”)
REGULATIONS AND INTERPRETATION
1. Table A not to apply

1.1 The regulations in Table A in the Schedule to the Companies (Tables A to F) Regulations
1985 shail not apply to the Company.

1.2 No regulations set out in any statute or in any statutory insirument or other subordinate
legislation concerning companies shall apply to the Company, but the following shall be the Articles of
Association of the Company.

2, Interpretation

2.1 In these Articles, if not inconsistent with the subject or context:
2.1.1  words importing the singular number include the plural, and vice versa;
2.1.2 words importing one gender include any gender,;

2.1.3 a reference to a person includes a body corporate and an unincorporated body of
persons;

2.1.4 a reference to any statute or provision of a statute shall include any orders,
regulations or other subordinate legisiation made under it and shall, unless the
context otherwise requires, include any statutory modification or re-enactment of it for
the time being in force;

2.1.5 save for the words standing in the first column of the table below which shall bear the
meanings set opposite to them respectively in the second column thereof, any words
or expressions defined in the Act shall bear the same meaning as therein given to
them but excluding any statutory meodification thereof not in force at the date of
adoption by the Company of these Articles;

"the Act” the Companies Act 1985 and every statutory

CANrPortbh\Corp\KVR\ 789496 _1.DOC 1




"Ariicles”

"Bank"

"communication” and
"electronic communication™

"executed”

"holder"”

"London Stock Exchange"

"office”

Hpal'd up"
"Regulations”

"relevant system"”

"SEal"

"Secretary”

"Statutes”

CANrPortbNCorpVRI 789498 _1.DOC

modification or re-enactment thereof for the time
being in force and every other enactment which
may from time to time be cited together therewith
as "the Companies Acts" of specified years,

the Articles of Association of the Company as
herein contained or as from time o time altered;

means Barclays Bank pl¢ or any other bank with
which the Company has ifs main current account
from time to time;

shall have the same meaning as in the
Electronic Communications Act 2000;

includes any mode of execution;

in relation to shares, means a member whose
name is entered in the register of members as
the holder of the shares;

the London Stock Exchange Plc or its successor;

the registered office for the time being of the
Company,

paid up or credited as paid up;
the Uncertificated Securities Regulations 2001;

a relevant system as defined by regulation 2(1)
of the Regulations;

the common seal of the Company or if
appropriate any official seal which the Company
may have pursuant to Section 40 of the Act ("the
Securities Seal");

the secretary of the Company and (subject to the
provisions of the Act) any other person
appointed by the directors to perform any of the
duties of the secretary of the Company, including
a joint, assistant or deputy secretary;

means the Act and every other statute (and any
regulations subordinate thereto) for the time
being in force concerning companies and
affecting the Company,




“United Kingdom" the United Kingdom of Great Britain and
Northern ireland;

"in writing" written, or produced by any other mode of
reproducing or representing words in a
permanent visible form, or partly one and partly

another.

2.1.6 Save as aforesaid, and unless the context otherwise requires, words or expressions
contained in these Articles shall bear the same meaning as in the Act and words and
expressions used in the Regulations have the same meanings when used in these
Articles.

2.1.7 The headings are inserted for convenience only and shall not affect the construction
of these Articles.

2.1.8 In these Articles the words and phrases "other", "including" and "in particular" do not
limit the generality of any preceding weords and any words which follow them shall not
be construed as being limited in scope to the same class as the preceding words
where a wider construction is possible.

2.1.9 Subject to the provisions of Articie 51, where for any purpose an ordinary resclution
of the Company is required a special or extraordinary resolution shall also be
effective and where for any purpose an extraordinary resolution of the Company is
required a special resolution shall aiso be effective.

2.1.10 References to Articles are references to these Articles and references t¢ paragraphs
and sub-paragraphs are, unless otherwise stated, references to paragraphs of the
Article or references to sub-paragraphs of the paragraph in which the reference
appears. ‘

SHARE CAPITAL

3. Authorised Share Capital

3 The share capital of the Company is £50,000 divided into 50,000 Ordinary Shares of £1.00
each.

PREFERENCE SHARES

4. Redeemable Preference Shares

The rights attached to the Redeemable Preference Shares are as follows:

CANrPortbMCorp\KVR\1789496_1.00C 3




4.1

4.2

43

44

Dividends

In respect of any profits which the Company determines to distribute in respect of any
financial year the Redeemable Preference Shares shall rank pari passu in all respects with
the Ordinary Shares as to dividends.

Capital

In a return of capital on liquidation or capital reduction or otherwise, the surplus assets of the
Company remaining after the payment of its liabilities shall be distributed amongst the holders
of the Redeemable Preference Shares and the Ordinary Shares (pari passu as if they
constituted one class of share) in proportion o the number of Redeemable Preference Shares
and Ordinary Shares held by them respectively.

Voting

The Redeemable Preference Shares shall not entitle the holders thereof to receive notice of
and to attend and note (whether on a show of hands or on a poll) ai any general meeting of
the Company save that the consent or sanction of the holders of the Redeemable Preference
Shares shall be required for the modification or variation of the rights attached to classes of
shares.

Redemption Rights

The Company may at any time, subject to the Act, redeem all (but not part) of the
Redeemabile Preference Shares then in issue. Where Redeemable Preference Shares are to
be redeemed in accordance with this article, the Company shall give to the hoiders of the
Redeemable Preference Shares prior notice in writing of the redemption (“Redemption
Notice"). The Redemption Notice shall specify the date fixed for redemption and shall be
given not less than 2 clear days prior fo the date fixed for redemption. On the date fixed for
redemption, each of the holders of the Redeemable Preference Shares shall be bound to
deliver to the Company, at the Company's registered office, the certificate(s} for such
Redeemable Preference Shares in order that the same may be cancelled. Upon such
delivery, the Company shall pay to the holder (or, in the case of joint holders, to the holder
whose name stands first in the Company’s register of members in respect of such shares) the
amount due to it in respect of such redemption against delivery of a proper receipt for the
redemption monies.

VARIATION OF CLASS RIGHTS

5.

5.1

Sanction to variation

Subject to the provisions of the Act, if at any time the capital of the Company is divided into
different classes of shares, the rights atiached to any class may be varied or abrogated,
whether or not the Company is being wound up, either

5.1.1 in such manner (if any) as may be provided by such rights; or

CiNrPortbMCorpWVRV 789486_1.D0OC 4




5.1.2 in the absence of any such provisions with the consent in writing of the holders of
three-quarters in nominal value of the issued shares of that class, or with the sanction
of an extracrdinary resolution passed at a separate general meeting of the holders of
the shares of the class, but not otherwise.

To every such separate meeting all the provisions of these Articles relating to general
meetings of the Company or to the proceedings thereat shall, so far as applicable and
with the necessary maodifications, apply, except that the necessary gquorum at any
such meeting other than an adiourned meeting shali be two persons at least holding
or representing by proxy at least one-third in hominal value of the issued shares of
the class in question and at an adjourned meeting one person holding shares of the
class in question or his proxy and that any holder of shares of the ¢lass in question
present in person or by proxy may demand a poll.

6. Deemed variation

The rights conferred upon the holders of any class of shares issued with preferred or other
special rights shall not (unless otherwise expressly provided by these Articles or by the
conditions of issue of such shares) be deemed to be variad by the creation or issue of further
shares ranking in some or all respects pari passu therewith or subsequent thereto.

SHARES
7. Allotment of shares
7.1 Subject to Article 7.2, the shares and any right to subscribe for, or to convert any security into,

shares in the Company for the time being (other than shares shown in the memorandum of
association of the Company to have been taken by the subscribers thereto or shares allotted
in pursuance of an employee's share scheme) may be allotted to such persons, at such
times, in such proportions, upon such terms (other than at a discount) and with such rights or
restrictions, including but without limit as to differentiation between members of calls, as the
directors, subject to the Articles and to the pre-emption rights in Section 89 and to Part V of
the Act, shall think fit.

7.2 The Company may in accordance with and subject to Part V of the Act and all other
provisions (if any) in force for the time being therefor:

7.2.1 issue shares which are to be redeemed or are liable to be redeemed at the option of
the Company or the holder thereof;

7.2.2 make a payment in respect of the redemption or purchase of any of its own paid-up
shares out of the distributable profits of the Company or the praceeds of a fresh issue
of shares and as to redemption on such date or dates (to be fixed prior to the issue of
such shares) and terms and in such manner as may be determined at any time or
times by the directors, provided nevertheless that the amount to be paid on
redemption shall be fixed on, and by the terms of, issue of the shares;

provided always that any shares purchased or redeemed by the Company shall be
treated as cancelled.
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