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Disclaimer

¼ The information contained in these Presentation Materials, and other information received by you in connection with a placing, oral or written, is confidential and is being

provided to you with the express understanding that you will respect its confidential nature and that you will not use this information for any purpose other than evaluating

a potential investment in the Company and, without the consent of the Company, disclose it to others except your professional advisers who are bound by a duty of

confidence or in response to an order of a court of competent jurisdiction or a regulatory request.

¼ You further agree to promptly return to our Brokers or the Company these presentation materials and any other documents or information furnished by or on behalf of our

Brokers or the Company if you elect not to subscribe for any placing shares, if the Company does not accept your subscription or if the offering is terminated or withdrawn.

Your acceptance of the enclosed information will constitute your agreement to be bound by this understanding.

¼ These Presentation Materials have been prepared by the Company and not by our Brokers. These Presentation Materials contain descriptive materials and other data

relating to future events compiled for the convenience of parties interested in contemplating a subscription for the placing shares. These Presentation Materials are being

delivered by our Brokers solely as placing agent to prospective parties with the understanding that they do not purport to be comprehensive or contain all information or

describe all risks that investors may require in investigating the Company or describe all risks attaching to such an investment and that all prospective parties will conduct

their own independent investigation of those matters which they deem appropriate without reliance upon the Company or our Brokers or any materials set out in these

Presentation Materials.

¼ Neither the Company nor our Brokers has independently verified any of the information contained herein and neither makes any representations or warranties as to the

Companyôsfuture performance or the accuracy or completeness of any information contained in these Presentation Materials (together with any amendments or

supplements and any other information that may be furnished by the Company). Prior to making an investment decision, investors should consult their own tax, legal,

accounting and other advisors.

¼ Our Brokers are authorised and regulated in the United Kingdom by the Financial Services Authority and are acting exclusively for the Company and no one else in

connection with any placing. Our Brokers will not regard any other person (whether or not a recipient of this document) as their customer in relation to the placing and will

not be responsible to anyone other than the Company for providing the protections afforded to their customers nor for giving advice in relation to the arrangements

described in this document. Neither our Brokers has authorised the contents of, or any part of, this document and no liability whatsoever is accepted by them for the

accuracy of any information or opinions contained in this document or for the omission of any information

¼ These Presentation Materials contain certain forward-looking statements, estimates or projections that relate to future events or the Companyôsfuture financial

performance. In some cases, forward-looking statements can be identified by terms such as ñmayò,ñwillò,ñshouldò,ñplanò,ñintendò,ñbelieveò,ñpotentialòor other

comparable terminology. These forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause the Companyôsresults,

financial performance or achievements to differ materially from any results, financial performance or achievements expressed or implied by any forward-looking statement.

Investors should not rely on any forward-looking statement in these Presentation Materials.

¼ No action has been or will be taken in any jurisdiction by the Company that would permit a public offering of its shares described herein or the possession or distribution of

an offering memorandum in any jurisdiction where action for that purpose is required. These presentation materials do not constitute a prospectus under the Prospectus

Rules of the FSA.

¼ Except as otherwise indicated, these Presentation Materials speak as of the date hereof. Neither the delivery of these Presentation Materials nor any sale of the

Companyôsshares shall, under any circumstances, create an implication that there has been no change in the Companyôsaffairs after the date of this document. Neither

the Company nor our Brokers give any undertaking to update these Presentation Materials or any other information supplied or to correct any inaccuracies which may

become apparent.

¼ This presentation is directed only at ñinvestmentprofessionalsòwithin the meaning of Article 19(5) and ñmembersòof the Company within the meaning of Article 43 of the

Financial Services and Markets Act 2000 (Financial Promotions) Order 2005. The investments and investment activities described within this presentation are only

available to such ñinvestmentprofessionalsòor persons who may receive this communication under Article 43. No other persons should rely on this presentation.
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Vision and Mission

¼ Cost-effective mineral exploration

¼ Specific mineral belt focus

¼ Resource development and growth

¼ Exploration focus on discovery of sizeable deposits

¼ Look after and reward shareholders

¼ Maintain and enhance profile in market

To build a successful precious metals exploration and mining company by 

making new discoveries in Turkey and to achieve a minimum market 

capitalisation of £50 million within a reasonable timeframe
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Status Report

¼ Trial mining completed on the high-grade 186,000 oz Kiziltepe deposit

Å First gold production announced ï397 oz produced

Å New exploration targets defined ïawaiting drilling

¼ Kiziltepe and Tavsan are substantially de-risked and linked via a resource 

development and mining plan known as óRed Rabbitô

¼ MoU signed on a JV with Proccea Construction Co. to develop Red Rabbit

Å Resource currently being revised, new metallurgical testwork

Å New resource target zones defined

¼ MuratdaĵProject purchased from Newmont and Lydian

¼ Joint Venture with European Goldfields yielding excellent exploration results

¼ Conducting grassroots exploration to make new discoveries 
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Board & Management

Michael Spriggs: MSc CEng (Chairman)

¼ 36 yrs experience: exploration, mining finance & PR

¼ Previously with Anglo American, Falconbridge, Rio 

Tinto, SG Warburg

¼ Consultant to Lothbury Financial (PR)

Kerim ķener: MSc DIC PhD FGS (Managing Director)

¼ 12 yrs experience: Gold exploration & mining

¼ Independence Gold (Lonmin) & Northern Gold

¼ Non-exec director of Genesis Resources (private)

Michael de Villiers: B. Comm CFA  (non-exec director)

¼ 17 yrs experience: mining finance & accounting 

¼ Previously with Oxus Gold & Navan Mining

¼ Director of Mercator Gold, Norseman Gold, CFO 

Eurasia Mining (AIM-listed)

William Payne: BA (Hons) ACA (CFO)

¼ 23 yrs experience: accountancy, audit & finance

¼ Partner at Wilkins Kennedy (top-30 UK accountancy 

firm)

¼ Director of several private companies
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Core Turkish Team

Erhan ķener: MA (General Manager)

¼ Economist

¼ Turkish national 

¼ 38 yrs in senior management

¼ Previously GM of several Turkish companies

Muhannad Arar: MSc (Projects Manager)

¼ Geologist

¼ Turkish and Jordanian national 

¼ 24 yrs in mineral exploration and mining

¼ Previously (16 yrs) with Inmet / Cayeli Bakir

Bülent Yilmaz: BSc (Tenement Manager)

¼ Mining Engineer

¼ Turkish national

¼ 17 yrs in mining engineering and licence management

¼ Previously (4 yrs) with Anatolia Minerals

UĵurAydin: BA (Accounts Manager)

¼ Accountant

¼ Turkish national

¼ 22 yrs in accounting and management

¼ Previously (17 yrs) with Eldorado Gold
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Capital Structure

AIM: AAU.L Shareholders Shares (M) %

Management 6.62 3.87

European Goldfields Limited 28.27 19.54

Bruce Rowan Esq 24.40 14.27

Starvest plc 12.96 7.58

Paul & Nick Curtis Esq 5.80 3.39

Odyssey Resources Limited 3.00 1.75

SIS Segaintersettle AG 2.14 1.25

Richard Osman Esq 1.27 0.74

Michael Etheridge Esq 1.00 0.58

Subtotal 85.46 49.98

Private / Other Institutions 85.51 50.02

Total shares in issue 170.97 100 %

Options (various prices 8.8p ï13p) 3.44

Warrants (various prices 1p ï15.5p) 52.00
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INDUSTRY SNAPSHOT

ÅNew Mining Law (2004)

ÅRoyalty of 1-2% on Au-Ag and base metals

Å20% Corporation Tax

ÅVAT (18%) refunds on Au-Ag exploration

Turkey and Gold

¼ Politically and economically robust

¼ Low inflation and record FDI

¼ Member of European Customs Union

¼ Strong domestic mining industry

¼ Four active gold mines

¼ Supportive mining legislation 

¼ Highly prospective and under explored

¼ A major international gold market

Ovacik Gold Mine (producing)
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WAVE Projects

Izmir

Tavsan

Kiziltepe

Muratdag
Demirci

Ivrindi
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